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Taking out a loan 

Overleaf is a letter from the Cooperative Bank offering Mrs 

Givusabob a loan. Read it carefully and help her to understand 

it. Answer the questions below. 

 

According to the loan representative example how much could 

Mrs Givusabob borrow? 

 £________ 

 

How long is 60 months?  _____   years 

 

How much would she have to pay back every month?  

£________ 

 

 

How much would she pay back in total?  

£_______ 

 

How much interest would she pay altogether? 

 £______ 

 

If she takes the loan out in January 2013 and makes the first 

payment in February 2013, when will the last payment be? 

 

_____uary 20_____ 



 
 

 www.mathswithgraham.org.uk  

 


